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Our esteemed Quiz Panellists,
Quiz Coordinators in the Universities,

Staff and Students from Islamic University in Uganda (IUIU)
Mbale Campus, Soroti University, Kumi University, and Busitema
University,

Members of the Media,
DPF Staff,
Distinguished Ladies and Gentlemen in your various capacities,

Good morning.

It is my pleasure to welcome you all to the inaugural Deposit
Protection Fund (DPF) Higher Institutions Quiz. I wish to start
with reference to the African saying that “The path is made by
walking.” Today, DPF starts the walk towards enhancing
awareness about deposit insurance and financial literacy among
our important stakeholders, the University community. We are

indeed pleased that you are the pioneer team to set sail to this ship.

On behalf of the Board of Directors, Management, and Staff of DPF,

I extend our sincere appreciation for your support and partnership.

Ladies and gentlemen, it is likely that many of you are hearing
about the Deposit Protection Fund for the first time, many others

may have heard but still wonder what the Fund is all about.



DPF as we fondly refer to it, is a government institution established
to protect depositors in the regulated financial institutions of
commercial banks, credit institutions, and microfinance deposit-
taking institutions. In the unlikely event that a member institution
is closed, DPF compensates each eligible depositor up to UGX 10
million. This coverage fully protects up to 98% of all deposit
accounts in Uganda, thereby promoting public confidence and
financial stability. Amounts above the protected limited are paid
from the proceeds of the liquidation process that follows a closure,

as per the prevailing terms and conditions.

Ladies and gentlemen, today's quiz marks a major step in our
efforts to promote financial literacy and awareness about the
concept of deposit insurance among young people. We are
engaging institutions of higher learning because today's students
are both current and tomorrow's entrepreneurs, bankers,
regulators, policymakers, and depositors. By reaching them early,

we are investing in a financially informed generation.

Ladies and gentlemen, we are grateful to the management of the
participating universities for accepting to partner with DPF
through these engagements. We are particularly encouraged by the
enthusiasm shown by institutions in Eastern Uganda, which has

made this region an ideal starting point for this inaugural edition.
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Ladies and gentlemen, beyond our core mandate, DPF is
committed to supporting communities through our Corporate
Social Responsibility initiatives. A flagship intervention to
strengthen our partnership with higher institutions is the
installation of concrete garden benches in campuses to enhance the
academic ambience for students and staff alike. In the current
financial year, we installed twenty (20) four-seater garden benches
each in Islamic University in Uganda (IUIU) Mbale Campus and
Soroti University to enhance the learning environment for
students. With the enthusiasm and zeal exhibited by Kumi
University and Busitema University through their participation in
this quiz, it is only fair that we extend the same support to them in
FY 2026/27. As the saying goes, “The right hand washes the left, and
the left hand washes the right.”

In the greater eastern region of the country, DPF supported
TERREWODE Women's Community Hospital in Soroti in 2023
with a 20,000-litre reservoir water tank to enhance service delivery
for vulnerable women, reflecting our commitment to community
wellbeing and sustainable development. Next Financial Year
2026/2027, the Fund shall install a modern incinerator in Moroto
Regional Referral Hospital to improve toxic waste management as

part of our strategic ESG interventions to protect mother earth.



Ladies and gentlemen, the Higher Institutions Quiz is but one of
our channels of strategic engagement with post-secondary
institutions. In the medium to long term, we envisage that the
concept of deposit protection will be mainstreamed into the
program structure of the different courses in the institutions. The
module will equip students with knowledge on deposit protection,
financial stability, consumer protection, and the role of deposit

insurance in safeguarding confidence in the financial system.

To all participating students, I congratulate you for taking the
bold step to participate in this competition. Many of your
colleagues may not have been up to the challenge, but here you are
standing tall to carry the flag of your respective institutions,
congratulations! You are not only contestants but also
ambassadors of financial literacy in your institutions and
communities. I encourage you to compete with integrity,

teamwork, and a passion for learning.
As I conclude, I call upon you all to do the following;

1. Open accounts only in regulated financial institutions
2. For those with accounts, keep your personal information such
as the National Identification Number (NIN), telephone

number and alternative accounts in other banks up to date.



3. Take interest in monitoring the performance of your financial
institution

4. Avoid listening to or spreading rumours about bank closures.
As university students, you have capacity to verify such
information through channels such as the websites of DPF
and Bank of Uganda or to reach out to us directly.

5. Be ambassadors to encourage your peers, relatives and

friends to bank with confidence.

I thank the quiz panellists, university coordinators, our service
provider Fancy Media, DPF staff, and all partners who have
contributed to the success of this event. It is our hope that this
initiative will grow into a national platform for promoting financial

literacy among Uganda's youth.

Ladies and gentlemen, by the end of this, you shall all be winners.
It is now my pleasure to officially declare the Higher Institutions

Quiz Season One open. May the best emerge.
I wish you all the best in the competition.

For God and My Country.



